Sacred Heart School
Learners Today 3 East 4™ Street

Leaders Tomorrow Pana, IL 62557
(217) 562-2425
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TUITION REIMBURSEMENT PROGRAM CONTRACT

2024-2025

You are hereby enrolling the student(s), as disclosed below, for education at Sacred Heart School (hereafter “SHS”) and you hereby
agree to pay all costs as stated herein. THIS IS A BINDING CONTRACT. You are advised to seek legal assistance if you do not
understand any terms or conditions of this agreement.

The cost to educate one child is $8,341. In order for SHS tuition rates to remain affordable, parents must participate in the Tuition
Reimbursement Program (hereafter “TRP”’) OR pay their portion of the Tuition Reimbursement in addition to their tuition as stated
below.

2024-2025 SHS 2024-2025 SHS Income Budget $975,883
Average Cost to Educate a Child $8,341 Total TRP = $190,000 | 71 Families | TRP per Famly = $2,676
) Marketing & ) Book Fees
Repairs & Advertising Vending & Magic Match  ¢19,350
Maint $85 Interest $9,400 2% o
: $3,739 1% )
Supplies $202 1% 4 Reimbursement
o ° Other 0%
$390 2% $278 Bequests NET
5% $69,862 $190,000
3% 7% 20%
Utilities &
Insurance Church Subsidies
$418 $286,680
5% 29%
Payroll
$6,968 Tuition
84% $376,852
39%

I/we, the undersigned, parent(s) or guardian(s) of the students listed on the Tuition Contract, agree to the following conditions for the
2024-2025 school year: I/we agree to pay Tuition per the Sacred Heart School Tuition Contract, AND will also:

OPT-OUT

Opt Out — I/we choose to opt-out of the Tuition Reimbursement Program for 2024-2025 (no selling or working) and will
pay an opt out fee of $2,676.00. (Tuition Reimbursement Program Total $190,000 divided by 71 families). I understand that
this is a set amount and is not affected by the success of the Tuition Reimbursement Program.

**RETURNING FAMILIES** - Deadline to opt out is May 17, 2024

NO OPT-OUT

I/we WILL participate in the Tuition Reimbursement Program for 2024-2025.

This includes participating in and working all events assigned to me to reach the SHS Tuition Reimbursement net
amount of $190,000 for the 2024-2025 school year.

PENALTIES:
1. For ALL EVENTS that require ticket sales — a penalty of $5 per ticket per day will be applied for any tickets turned
in past the due date.

2. If the assigned event is not worked, a $400 penalty fee will be assessed.
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TRP participating families are required to sell/work TRP events as assigned to reach the TRP goal amount of
$190,000. Funds raised beyond $190,000 will reduce the amount of “bequest” funds used in our 2024-2025
budget. However, should enough NEW bequest funds be received during the 2024-2025 school year to cover
the entire amount of bequest funds budgeted, then TRP funds beyond the required $190,000 will be applied to
the 2025-2026 school budget. After the TRP goal of $190,000 is met, the Fundraising Committee may choose to
host additional events. These events would not be required of TRP families, but ALL school families would be
strongly encouraged to participate in these extra events.

The name listed on the Parent Assignments will be the same as what is submitted on the Registration
Application. If the signed contract is not fulfilled - Tuition Reimbursement NOT paid or participation in the
Tuition Reimbursement Program not completed as required — 4" Quarter Report Cards will be held, and
Graduation ceremonies will not take place for each student of the family. Any family failing to uphold this
contract will be contacted by Father for further action.

Name of Student(s):

Signature of Parent/Guardian Date Signature of Parent/Guardian Date



